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Great Expectations and Associates, Inc.
(A Development Stage Enterprise)
BALANCE SHEET

July
30, 2004 October
(unaudited) 31, 2003

ASSETS

CURRENT ASSETS
Cash - _

Total current assets - -

Other Assets

Deferred offering costs (Note 1) 22,099 22,099
Total other assets 22,099 22,099
Total assets $ 22,099 $ 22,099

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
Due to stockholders (Note 4) $ 55,162 $ 50,638

Total current liabilities 55,162 50,638

STOCKHOLDERS' EQUITY
Common stock, no par value, 500,000,000
shares authorized;150,520,000 shares

issued and outstanding (Note 1) 20,432 20,432

Deficit accumulated during the development

Stage (53, 495) (48,971)
Total stockholders' equity (33,063) (28,539)

Total liabilities and stockholders'
equity $ 22,009 $ 22,099

The accompanying notes are an integral part of the financial
statements.



Great Expectations and Associates, Inc.
(A Development Stage Enterprise)
STATEMENT OF LOSS AND ACCUMULATED DEFICIT

For the period from inception (June 5, 1987) to June 31,2004

Cumulative
During Nine Months
Development Ended
Stage 31-Jul-04
Revenue
Interest Income $ 166 -
Total revenue 166 -
Other expense
Amortization 700 -
Rent 4,512 -
Salaries (Note 3) 6,129 -
Office supplies and expense 4,880 199
Legal 14,299 550
Travel 3,810 2,375
Escrow fees 1,500 -
Transfer fees 4,051 -
Filing fees 4,825 -
Accounting 8,955 1,400
Total expense 53,661 4,524
NET LOSS (53,495) (4,524)
Accumulated deficit
Balance, beginning of period - (48,971)
Balance, end of period $ (53,495) (53,495)
Loss per share $ (Nil) $ (Nil)
Shares outstanding 150,520, 000 150,520, 000

Nine Months
Ended
31-Jul-03

150, 520, 000

The accompanying notes are an integral part of the financial

statements.



Great Expectations and Associates, Inc.
(A Development Stage Enterprise)
STATEMENT OF STOCKHOLDERS EQUITY
For the period from inception (June 5, 1987) to June 31,2004

Total

Common stock stock-
Number Accumulated holders'
of shares Amount deficit equity
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