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The Company's revenues for its most recent fiscal year were $0.00. As
of October 31, 2004 the market value of the Company's voting $.001 par
value common stock held by non-affiliates of the Company was $0.00.

The number of shares outstanding of the Company's only class of common
stock, as of October 31, 2004 was 150,520,000 shares of its common
stock. Check whether the Issuer has filed all documents and reports
required to be filed by Section 12, 13 or 15(d) of the Exchange Act
after the distribution of securities under a plan confirmed by a court.
Yes X No

No documents are incorporated into the text by reference.

Transitional Small Business Disclosure Format (check one)
Yes No X
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PART I
ITEM 1. BUSINESS

Advaxis was incorporated under the laws of the State of Colorado on
June 5, 1987 as Great Expectations, Inc. The Company was
administratively dissolved on January 1, 1997 under the Colorado
Corporation Code for failure to file two biannual reports. We filed
for reinstatement on June 18, 1998, filed the past due biannual
reports, paid all fees and penalties and were reinstated on that date
as a corporation in good standing. The Company was required to change
its name to Great Expectations and Associates, Inc. based on the
unavailability of its prior name.

Since 1987, the Company has performed only those administrative
functions necessary in further pursuance of this offering. The Company
is in the early developmental and promotional stages. To date the
Company's only activities have been organizational ones, directed at
developing its business plan and raising its initial capital. We have
not generated any revenues.

The Company has not commenced any commercial operations. The Company
has no employees and owns no real estate. We do not intend to perform
any operations until a merger or acquisition candidate is locates and a
merger or acquisition consummated. The Company can be defined as a
"shell" company whose sole purpose at this time is to locate and
consummate a merger or acquisition with a private entity.

Share Exchange and Reorganization Agreement

On August 26, 2004, the Company entered into a Share Exchange and
Reorganization Agreement with Advaxis, Inc., a Delaware corporation and
the shareholders of Advaxis, pursuant to which Advaxis as a wholly
owned subsidiary. The Share Exchange was completed on November 12,
2004. The Share Exchange provided for the acquisition of all of the
issued and outstanding shares of common stock of Advaxis and Series A
preferred stock of Avaxis in exchange for an aggregate of 15,597,723
shares of authorized, but theretofore unissued, shareholders of common
stock, no par value of the Company (ii) all of the issued and
outstanding warrants to purchase Advaxis capital stock, in exchange for
warrants to purchase 584,885 shares of the Company and (iii) all of the
issued and outstanding options to purchase Advaxis capital stock in
exchange for an aggregate of 2,381,525 options to purchase common stock
of Great Expectation, constituting approximately 96% of the capital
stock of Great Expectation. Prior to the closing of the Acquisition,
the existing shareholders of the Company had each surrendered 99.5% of
the shares of common stock, thus reducing the issued and outstanding
shares of common stock of the Company from 150,520,000 shares to
752,600 shares. Additional 752,600 shares of common stock of the
Company were issued to the financial advisor in connection with the
Acquisition.
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Advaxis is a development stage biotechnology company utilizing multiple
mechanisms of immunity to develop cancer vaccines that are more
effective and safer than existing vaccines. Advaxis' technology is
embodied in exclusive patent licenses from the University of
Pennsyvania.

Competition

The Company expects to encounter substantial competition in its efforts
to locate attractive opportunities, primarily from business development
companies, venture capital partnerships and corporations, venture
capital affiliates of large industrial and financial companies, small
investment companies, and wealthy individuals. Many of these entities
will have significantly greater experience, resources and managerial
capabilities than the Company and will therefore be in a better
position than the Company to obtain access to attractive business
opportunities. The Company also will experience competition from
other public blind pool companies, many of which may have more funds
available than does the Company.

Employees

The Company is a development stage company and had no employees as of
October 31, 2004. Management expects to use consultants, attorneys
and accountants as necessary, and does not anticipate a need to engage
any full-time employees so long as it is seeking and evaluating
business opportunities. The need for employees and their availability
will be addressed in connection with the decision whether or not to
acquire or participate in specific business opportunities.

Although there is no current plan with respect to its nature or amount,
we may pay or accrue remuneration for the benefit of, the Company's
officers prior to, or at the same time as the completion of a business
acquisition

ITEM 2. PROPERTIES.

For the year ended October 31, 2004, the Company had a mailing address
at 501 South Cherry St., Suite 610, Denver, Colorado 80246, phone
number is (303) 320-0066. Other than this mailing address, The
Company did not have any other office facilities. We do not
anticipate the need for office facilities at any time in the
foreseeable future. The Company pays no rent or other fees for the use
of this mailing address.

As of November 11, 2004, the Company's executive address was changed to
212 Carnegie Center, Princeton, NJ 08540 - telephone 609-895-7150.

ITEM 3. LEGAL PROCEEDINGS.

The Company is not involved in any legal proceedings at this date.
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ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.

During the fourth quarter of the fiscal year ended October 31, 2004, no
matters were submitted to a vote of the Company's security holders,
through the solicitation of proxies.



PART II
ITEM 5. MARKET FOR COMPANY'S COMMON EQUITY AND RELATED STOCKHOLDER
MATTERS
Market Information. The Company's common stock is not listed in the

pink sheets or in the OTC Bulletin Board maintained by the NASD.

Holders. The approximate number of holders of record of the Company's
no par value common stock, as of January 15, 2005 was 71.

Dividends. Holders of the Company's common stock are entitled to
receive such dividends as may be declared by its board of directors.

Tradability. We do not meet the requirements for our stock to be
quoted on NASDAQ and the tradability in our stock will be limited under
the penny stock regulation.

If the trading price of our common stock is less than $5.00 per share,
trading in the common stock would also be subject to the requirements
of Rule 15g-9 under the Exchange Act. Under this rule, broker/dealers
who recommend low-priced securities to persons other than established
customers and accredited investors must satisfy special sales practice
requirements. The broker/dealer must make an individualized written
suitability determination for the purchaser and receive the purchaser's
written consent prior to the transaction.

SEC regulations also require additional disclosure in connection with
any trades involving a "penny stock", including the delivery, prior to
any penny stock transaction, of a disclosure schedule explaining the
penny stock market and its associated risks. Such requirements severely
limit the liquidity of the common stock in the secondary market because
few broker or dealers are likely to undertake such compliance
activities. Generally, the term penny stock refers to a stock with a
market price of less than $5.00 per share.

ITEM 6. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION
AND RESULTS OF OPERATIONS.

Liquidity and Capital Resources

The Company remains in the development stage and, since inception, has
experienced no significant change in liquidity or capital resources.
Great Expectation's balance sheet as of October 31, 2004, reflects a
current asset value of $0, and a total asset value of $22,099 in the
form of deferred offering costs. The Company will carry out its plan
of business as discussed above. The Company cannot predict to what
extent its liquidity and capital resources will be diminished prior to
the consummation of a business combination or whether its capital will
be further depleted by the operating losses, if any of the business
entity which The Company may eventually acquire.
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For the years ended October 31, 2004 and 2003, the Company did not
pursue any investing activities.

For the year ended October 31, 2004, the Company received stockholders
loans of $30,814 resulting in net cash provided by financing activities
of $30,814.

For the year ended October 31, 2003, the Company received stockholders
loans of $9,825 resulting in cash flow provided by financing activities
of $9,825.

Results of Operations

During the period from June 5, 1987 (inception) through October 31,
2004, the Company engaged in no significant operations other than
organizational activities, acquisition of capital, preparation for
registration of its securities under the Securities Exchange Act of
1934, as amended and negotiations with potential merger candidates.
No revenues were received by the Company during this period. The
registration statement was declared effective on September 10, 2001.

For the year ended October 31, 2004, the Company had expenses of
$30,814 consisting of salaries of $2,000, office supplies and expense
of $426, legal expenses of $19,260, travel of $2,375, transfer fees of
$(484), marketing of $1,647 and accounting expense of $5,600.

For the year ended October 31, 2003, the Company had expenses of $9,825
consisting of office supplies and expense of $50, legal fees of $6,174
relating to negotiations with potential merger candidates and
preparation of SEC filings, transfer fees of $751, filing fees of $250
and accounting expense of $2,600.

The increase in expenses in 2004 compared to 2003 were directly related
to a failed merger attempt, increased SEC filing preparation costs and
negotiating the agreement with Advaxis.

For the current fiscal year, the Company anticipates incurring a loss
as a result of expenses associated with periodic filings required under
the Securities Exchange Act of 1934 and expenses associated with
locating and evaluating acquisition candidates. The Company
anticipates that until a business combination is completed with an
acquisition candidate, we will not generate revenues other than
interest income, and may continue to operate at a loss after completing
a business combination, depending upon the performance of the acquired
business.

The Company believes that our existing capital will not be sufficient
to meet Great Expectation's cash needs, including the costs of
compliance with the continuing reporting requirements of the Securities
Exchange Act of 1934, as amended, for a period of approximately one
year. Accordingly, in the event the Company is able to complete a
business combination during this period, it
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anticipates that our existing capital will not be sufficient to allow
us to accomplish the goal of completing a business combination. The
Company will depend on additional advances from stockholders.

We cannot assure you that the available funds will ultimately prove to
be adequate to allow it to complete a business combination, and once a
business combination is completed, the Company's needs for additional
financing are likely to increase substantially. Management and other
stockholders have not made any commitments to provide additional. We
cannot assure you that any additional funds will be available to the
Company to allow us to cover our expenses. Even if the Company's cash
assets prove to be inadequate to meet Great Expectation's operational
needs, the Company might seek to compensate providers of services by
issuances of stock in lieu of cash.

We do not expect to purchase or sell any significant equipment, engage
in product research or development and do not expect any significant
changes in the number of employees.
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ITEM 7. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

INDEPENDENT AUDITORS' REPORT

The Board of Directors
Great Expectations and Associates Inc.
Denver, Colorado

We have audited the accompanying balance sheet of Great Expectations
and Associates Inc. (a development stage enterprise) as of October 31,
2004, and the related statements of stockholders' equity, loss and
accumulated deficit, and cash flows for the period from the date of
inception (June 5, 1987) to October 31, 2004. These financial
statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Great
Expectations and Associates Inc., as of October 31, 2004, the changes
in its stockholders' equity, the results of its operations and its cash
flows for the period then ended in conformity with generally accepted
accounting principles.

The accompanying financial statements have been prepared assuming that
the Company will continue as a going concern. As discussed in Note 6
to the financial statements, the Company has suffered recurring losses
from operations and has a net capital deficiency that raise substantial
doubt about its ability to continue as a going concern. The financial
statements do not include any adjustments that might result from the
outcome of this uncertainty.

Denver, Colorado
December 27, 2004

Tannenbaum & Company P.C.
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Great Expectations and Associates, Inc.

(A Development Stage Enterprise)
BALANCE SHEET
October 31, 2004

ASSETS

CURRENT ASSETS
Cash

Total current assets
Other Assets
Deferred offering costs (Note 1)

Total other assets

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
Due to stockholders (Note 4)

Total current liabilities
STOCKHOLDERS' EQUITY
Common stock, no par value, 500,000,000
shares authorized;150,520,000 shares issued
and outstanding (Note 1)
Deficit accumulated during the development stage

Total stockholders' equity

Total liabilities and stockholders' equity

October
31, 2004

20,432

(79,785)

The accompanying notes are an integral part of the financial

statements.
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Great Expectations and Associates, Inc.
(A Development Stage Enterprise)

STATEMENTS OF LOSS AND ACCUMULATED DEFICIT

For the period from inception (June 5, 1987) to October 31, 2004

Revenue
Interest Income

Total revenue

Other expense
Amortization
Rent
Salaries (Note 3)
Office supplies and expense
Legal
Travel
Escrow fees
Transfer fees
Filing fees
Marketing
Accounting

Total expense
NET LOSS

Accumulated deficit

Balance, beginning of period

Balance, end of period

Loss per share

Shares outstanding

Inception
to October
31, 2004

(79,785)

$ (79,785)

October
31, 2004

(30,814)

(48,971)
$ (79,785)

150,520,000 150,520,000

The accompanying notes are an integral part of the financial

statements.
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Great Expectations and Associates, Inc.
(A Development Stage Enterprise)
STATEMENT OF STOCKHOLDERS EQUITY
For the period from inception (June 5, 1987) to October 31, 2004

Total

Common stock Accumulated Stock-
Number Accumulated holders'

of shares Amount deficit equity

r r I
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